MEXK/IMHEH KOHCOJIMAHUPAH JOKJIAJ 3A JEMHOCTTA
HA " Cesepkoon — I'em3a Xoamuur "' AJ]

cbraacHo wi. 1000, an.d4, 1.2 3IMMUK u ua. 33, an.1, 1.2 ot HAPEJIBA Ne 2 na K®H ot
17.09.2003 r. BB BpB3Ka ¢ 4. 10001, an.7 or 3IIIIK 3a nepuoaa
01.01.2019 r. — 31.03.2019 .

e O6wa nupopmanus 3a J[pyxkecTBoro

"CeBepkoon — TbMm3a Xonauur” AJl e mny6auuno AKLIMOHEPHO JAPYXKECTBO,
PETUCTpUpaHo B THProBCKUsl PETHCTBD KbM ATEHIMATA MO BnucBanua nox EUK: 121661931 ¢
aapec Ha ynpapienue: rp. Codus, 6yn. CumeoHoBcko moce Ne 853, ocHOBHaTa HeHHOCT Ha
ApyKecTBO BKMo4Ba: [IprnoGusane, yrnpasieHue, oleHKa U NPOAaKGa HA y4acTUs B GBITAPCKH U
HyXNCCTpaHHH APYKECTBA, NMPENOCTABAHE HA 32a€MM HA JAPYXECTBA, B KOUTO XOIIMHIBET MMa TpPSKO

y4acTHe I TH KOHTPONMPA, (PUHAHCHMDAHE Ha JIPY)XKECTBA, B KOMTO XOJIMHIOBOTO APYKECTBO
y4acTBa.

"Cesepkoon — I'bm3a Xonauur" AJ] e ¢ perdcTpipaH KaruTai B pasMep Ha 10 695 596
JeBa, pasnpenaeneH B 5 347 798 6posi 0OMKHOBEHU, GE3HATIHYHH, IIOMMEHHH, aKUHM C MPaBO Ha
[l1ac, BCSIKa OT KOUTO ¢ HOMHUHA/IHA CTOMHOCT OT 2 (ABa) NeBa. AKLIMUTE Ca HEAEIMMHU. AKILIMUTE
Ha JIpYy>KECTBOTO Ca OT €AMH M CBIIM KJIac M MOraT Ja ce NpexBbpasaT cBoboaHo. Beska
OOMKHOBEHA aKuus [aBa Ha CBOS NPUTEKATe] MpaBO Ha eAWH rimac B O6IIOTO cpOpaHue Ha
aKIHOHEPHUTE, NMPABO HA AMBUCHT M NPaBO HA JIMKBUAALUOHEH 51, ChPa3MEPHUA ¢ HOMMHAIHATA
CTOMHOCT Ha aK1UsTAa.

OprausT Ha ynpaBneHue Ha JlpykecTBOTO ce cbcToM oT ChBET Ha aupextopute U 001110
ChOpaHHe Ha aKIIMOHEpHTE.

* Baxuu cb0utns 3a "Cesepkoon — I'bm3a Xoaauur” AJl H Herosure ABUEPHH
APY’KecTBAa, HACTBNHJIH npe3 nepuoaa 01.04.2019 r. — 30.06.2019 r.

Ha 07.05.2019 ,,Yctpem Xomauur” AJl mpoxasa 100% oT KamuTama Ha Jpy)ecTBO »Mapkeinu
Mneuna Unpyctpus EOO/, rp. Cnugen.

Ha 17.05.2019 ,,.Cesepkoon-I'sm3a Xonnuur™ AJl npuno6usa 100% oT kamurana Ha ApyXKeCTBO
"Bunnpom XackoBo” EA]L,. [lpykecTBo e peructpupadHo B Beirapus ¢ mpeamer Ha peiiHocT
M3KYITyBaHE HA TpO3l€ W IUIOAOBE, OTIJIEKIAHE M CTOMAaHHUCBAaHE HA JIO30BM HACAXKICHHS,
MPOM3BOJCTBO M TBPrOBHUS Ha IPO3A€ M JIpyra CEICKOCTONAHCKA MPOMYKIMS, NMPOU3BOACTBO M
TbPrOBHsl Ha BUHA, PAKHH BHHIIHOTHPrOBCKA U BBTPEUIHOTHPIOBCKA JEHHOCT.

Cren xpas Ha oTyeTHHA nepuon B ,,CeBepkoon — ['bM3a* AJl H HETOBUTE IBLIEPHH APYKECTBA HE
Ca HACTBNMIHM APYTH BaXXKHH CHOUTHS

IIpes pasrnexaanus oTyeTeH nepuon JpyKecTBaTa OT rpynaTa ca NpoAbIKUIM HUHBECTULIMOHHATA
CH IEHHOCT M He ca OMiM OOEKT Ha JPYrH BaKHU M HETPAJMLIMOHHHM CHOUTHS KOWTO He ca GHiM
OIOBECTEHH

HBArocpodHNTE CTPATErHYECKU MITAHOBE Ca HACOYECHU KbM JAMHAMUYHO U €(PEKTUBHO YIIpaBlIeHHe
Ha XOJIMHroBaTa CTPYKTypa W HWHBECTHLHMMIE Ha JpYXKECTBOTO ¢ len GopMHpaHe Ha
pa3sHOOOpa3sHU U3TOUHUIM Ha JOXOIHOCT.



e Baxuu cu0uTHSA, HacTBENNIM B [IpykecTBaTa, cllel Kpasi HA OTYETHHUS NEPHO

HAma BakHU CbbUTUA, HACTBNUAK B [iPYKECTBOTO, CNEef KPasa Ha OTYETHMA Nepuoa.

Onucanne HAa OCHOBHHTE PHCKOBE M HECHTYPHOCTH, NpeJ KOHTO € H3NPABEHO
"Cepepkoon — I'bm3a XonauHr" A/l u HEroBUTE IbIIEPHHU APYKECTBA.

Ynpasnenue na pucka

YIpaBJIeHHETO Ha PUCKa € HEpa3/e/IHA YacT OT MOJHMTHKATA MO ynpasienue Ha "CeBepkoon —

['bm3a Xonauar” AJl KakTo M HETOBUTE IbLIEPHH OPYKECTBA, Thil KATO € CBBP3aHO C JOBEPHETO
Ha UHBECTHUTOPHTE.

HMuBecTUpaHeTO B LIEHHH KHMXKA, KaKTO U BCSIKA MKOHOMHYECKa 1eHHOCT, KpHe PUCKOBE.

PuckoBere, oka3Baly BIMSAHUE NPH MHBECTHpaHE B IIEHHH KHibka Ha "CeBepkoon — I'em3a
Xonguur" AJl KakTO M HETOBUTE [BbUIEPHM ApyXkecTBa ca 000COOEHH B 3aBHCUMOCT OT
Mopa)kJaiure ru GakTopu U Bb3MOXKHOCTTA pUcka fa Obe eNMMHUHUPAH, OTpaHUYaBaH UK He.

Cucmemamuynu unu "Obwu'" puckoge

CHucTeMaTUYHUTE PUCKOBE Ca Te3H, KOWUTO ACHCTBAT M3BbH €MHMTEHTa W OKa3BaT KIIHOUOBO
BIIMSIHUE BBPXY HNEHHOCTTA U CBCTOSHHETO My. Te ca CBbp3aHM CbC CBCTOSHHUETO Ha
MaKpOMKOHOMMYECKATa Ccpelia, MMOJIMTHYeCcKaTa cTabMIIHOCT W MPOLIECH, PETUOHAIHOTO pPa3BUTUE
u Ap. EMuTeHTHT HE OU MOI'bJI Aa BiMsie BbpPXY TAX, HO MOKE Ja M'd OTUETE U Aa ce cholpa3siBa ¢
THX.

Honumuveckuam puck oTpa3sBa BIUSHUETO HA MOJUTHYECKUTE MPOLIECH B CTpaHaTa BbpPXY
CTONAHCKUST M WHBECTULIMOHHUS IIPOLEC W B YAaCTHOCT BBPXY Bb3BpallaeMOCTTa Ha
uHBectuiuure. HesaBucumo ot uneHctBoro HM B EC, monutuyeckure npouecH B CTpaHara He
OnaronpusATCTBAT MHBECTULIMUTE U Ch3/1aBaT HeNmpeAcKa3yema OUM3HeC cpeja.

Makpoukonomuueckuam pUCK Ce XapaKTepuszupa 4Ype3 OCHOBHUTE MaKpPOMKOHOMMYECKH
MHIUKATOpU - OpyTeH BBTpelleH NMPOAYKT, BAIyTHM KypCOBE, JIMXBEHM DaBHMILNA, MHGIALMI,
Oromkered AedunuT, O6e3paboruna v ap. JIMXBEHUTE paBHHUILIA HE C€ OTpasuxa NpPSAKO BBPXY
JIEHHOCTTa Ha JIPY>KECTBOTO, ThH Karo He € MU3Noi3Bajlo OAHKOBHM KPEAWTH, HO IUIAIAHETO Ha
JUXBH 110 AEMO3UTH M TOJYyYaBaHETO Ha JIMXBU TO KpeAMTH 3a 0OOpOTHO (PUHAHCHpaHe ca
CBBpP3aHM C MMa3apHara JuxBa. PaBHMINETO Ha MH(IALMA BIMAE NPIKO BbPXY BB3BPAIla€MOCTTa
Ha uHBecTHUUTE Ha "CeBepkoon — ['bM3a Xonaunar" A/l

HecHucTeMaTHYHHTE PHCKOBe ca (GUpMeHH pUCKOBe, BbpPXy kouTo "CeBepkoon — I'bmsa
Xonauar" AJl KakToO M HETOBUTE NBIIEPHM ApPYXNKECTBAa MMAT MPSK KOHTpo. B 3aBHCMMOCT OT
NopakAaluTe I (PaKTOpH HECUCTEMATHYHWUTE PUCKOBE Ce pa3/ieNsaT Ha CEKTOPEH (OTPaciioB)
PHCK, Kacaelll HECHTYPHOCTTA B Pa3BUTHETO HA OTPachiia KaTo LsI0 U 06110 PUPMEH PUCK, KOWTO
obenunsiBa OU3HEC pHCKa U PUHAHCOBUA PHUCK.

Cexmopruam puck ce Nopaxza OT BIHAHKUETO HA THPCEHETO M MpPeJIaraHeTo Ha YCIyTH IO
yrpasjieHHe Ha MHBECTHLIMUTE, NTOBEJEHUETO HA MEHM/DKMBHTA, KOHKYPEHIUATA Ha BBHIIHMU U
BBTPCUIHH JOCTABYHIIH.



Busnec puckem oTpazsBa HeCMIypHOCTTa OT IIOJy4YaBaHe Ha NPUXOAH M (GOPMHpaHe Ha
MOJIOXKUTENIEH (PUHAHCOB pe3ynTaT. YNpaBlIeHUETO Ha OM3HEC pUCKa MO [OCOKAa Ha HErOBOTO
MuHuMH3upaHe 3a "Cesepkoonm — ['emza Xonmuur' AJl e B CIeOHMTE HaNpaBICHMs:
AMBEPCU(HKALMSA HA WHBECTHLIMOHHMS TOPThei; NpeAnasnuBocT Npy B3eMaHE Ha pelleHHs 3a
MHBECTHIIHH;

Dunancosusm PUCK TIOKa3Ba JONBIHHUTEIHA HECUT'YPHOCT Ha KPCOAHTOPHTE 3a IMOJy4YaBaHC
Ha TCXHMTC B3CMaHMA B Cjly4yaH, KOratro JpY»KECTBOTO W3IIOJ3Ba [IPUBJICYCHHU HIIK 3a€MHHU
CpeacTBa. Karo ocHoBHHM H3MEPHTEIIM Ha d)I/lHaHCOBI/ISI PHCK C€ H3MOJ3BAaT IMOKA3aTCIIUTE 3a
(1)HH3HCOB8 ABTOHOMHOCT U KOG(bHI_IHCHT Ha 3a1bXKHATOCT.

BucokoTo paBHuile Ha KoepuUMEHTa 3a (HUHAHCOBA ABTOHOMHOCT, PECIIEKTHBHO HHCKOTO
paBHHINE Ha KoeduuMeHTa 3a (HHAHCOBA 3aUIBKHAIOCT, €4 €IWH BMA TapaHIMsA 3a
WHBECTUTOPHUTE 32 BH3MOXKHOCTTA Ha APYXKECTBOTO Ja IJIallla PEryIsApHO, CBOUTE 3aAbIKEHUS.

J/lukeuonume puckose ca CBBP3aHH C BBL3MOXKHOCTTA JPYKECTBOTO [a HE IIOracH B
AOTOBOPEHHs pa3sMep WIH CPOK CBOM (HMHAHCOBHM 3aJbIDKEHHA. TO3M PUCK € MHUHMMHU3HpaH
nopagy HaJMYHMETO Ha J00pe pa3BHTa MOJUTHKA II0 YIpaBlieHWE HA MapUYHUTE MOTOLHM W
NOJIbPXKaHEe HA BUCOKA CTEMNEH Ha IUIATEXOCIOCOOHOCT U JIMKBUAHOCT HA KOMITAHUATA.

e Cnelku cne CBBbpP3aHH H/ M 3AHHTEPECOBAHMH JIMIIA NMPE3 HIMUHAIUSA OTHYETEH MEPHO

Cebp3anute nuua Ha "Cepepkoon — I'sM3a Xompuur" AJl  BKIIOYBAT KIIOYOB YIIPABIECHCKH IIEPCOHAT,
OBLIEPHYU APYKECTBA U COOCTBEHHLIH.

Ki1io4oBUAT ynpaBieHcky nepcoHal Ha JIpyKeCTBOTO BKIIOUBA diieHOBeTe Ha CHBETA Ha IUPEKTOPUTE.

Cuenxvre chec CBBpP3aHH JHLA ca onoBecTeHH B [loscHenue 25 or MeXIUHHMA KOHCOIUIUPAHUs
(hMHAHCOB OTYET Ha APYKECTBOTO.

L4 an)opmauuﬂ 32 HOBOBB3HMKHAJH CbIIECTBEHH B3eMaHMs HW/HJIH 3aTbJKEHHs 3a
CBOTBCTHHSA OTYETECH NEPHOI.

I[Ipe3 mepuona 01.04.2019 r. — 30.06.2019 r. "Cesepkoon — I'tm3a Xomauur" AJ] kakto M
HErOBUTE IBILEPHH [PYXKECTBA HAMAT MPEAOCTABEHH 3aEMHM, KOUTO Oa Ca HW3BBH ONMCAaHH B
Ilosicnenue 18 oT MexAMHHUA KOHCONUAUPAHUs (PUHAHCOB OTYET HA APYKECTBOTO.

Ilpe3 nepuona 01.04.2019 r. — 30.06.2019 r. "CeBepkoon — I'sm3a Xoamuur" AJ] kakto u
HETOBHUTE NBLUEPHU JIPYIKECTBA HAMAT MOJYYEHM 3a€MH, KOUTO J1a ca U3BBH onucaHu B [losicHenue 20
1 24 o MexIuHHHAS KOHCOMUAMpaHus GUHAHCOB OTYET Ha JIPYIKECTBOTO.

CucremaTrusupana puHaHcoBa HHPoOpMAaLMs

KpM MoMeHTa Ha WU3roTBsiHE Ha HACTOSILIMS KOHCOJMAMpPAH JOKIaa 3a pasriexJaHoTo
tpumeceune, "Ceepkoon — I'bM3a Xonaunr" A/l uMa peanusHpaHa TeKylla 3aryba B pa3mep Ha
789 xwun. nB, mpousTUYalla oTr AciHocrTa Ha [pyxectBoro. KbM narata Ha HM3roTBAHE Ha
JIoKJIafa cymata Ha aktuBHTe Ha "CeBepkoorll — ['bm3a Xoaguur" A/l KakTO M HETOBUTE IbIIEPHHU
apyxectBa € 104 654 xun. nB., a COOCTBEHUAT KanuTan Ha J[pyKeCTBOTO B .'1433 a 22 597 xun.
JB. »
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